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Next Meeting: Tuesday, August 13th at 9:30 am
Location: H.R. MacMillan Space Centre
Speaker: Dr. Omar Kassam—Laser &

Cosmetic Dentist & Educator
Topic: "The Ismaili Religion"

August, 2019
NEXT MONTH’S SPEAKER

September 10: George Garrett
Retired CKNW News Reporter

Topic: “The Intrepid Reporter”

DR. OMAR KASSAM

Dr. Omar Kassam was born in
Dar-es-Salam, Tanzania. His an-
cestors came from Gujarat, India,
and he is a member of the Ismaili
community that has had a pres-
ence in East Africa since the mid
19" century.

Omar’s early education was in Tanzania, but
he completed high school in the UK, and
then went on to Kings College London and
got his dental degree in 1977, training at
Guy’s hospital. He has specialized in Cos-
metic and Laser Dentistry which he currently
practices in Vancouver as well as London,
England. He has achieved Advanced Status
and is a Master and Accredited Educator for
The Academy of Laser Dentistry. He is a dis-
tinguished international speaker teaching in
the field of laser dentistry and practice man-
agement.

Omar is a graduate of The International Wa-
ezin program in London. He has great pas-
sion for poetry- especially the work of
Jalaluddin Rumi and the study of the esoteri-
ca. His interest lies in creating a balanced life
with the importance of incorporating esoteri-
ca in our daily lives.

Omar is a true renaissance man. He is world
renowned as a restorative dentist. But his
true passions are world religions, the clas-
sics, poetry and Shakespeare. He has a
deep knowledge of philosophy and multiple

religions. He has a vast repertoire of poetry
that he can recite from memory. His reading
and knowledge covers an immense volume
of cross- cultural literature, and religious
knowledge.

The Ismailis, are followers of the Aga Khan.
Their basic tenets are:

service to mankind, to live an honest and eth-
ical life, to be generous, to educate oneself
and earn, not just for the service of yourself,
but to help others and to care for the needy,
elderly and less fortunate.

His power point presentations are always
very well received with a dynamic and en-
gaging repertoire of poetry, qasidas and
ginans woven into a wealth of knowledge on
the subject of meditation and contemplation
in our daily lives.

Omar has presented many programs across
Canada, England and Portugal as part of the
Heritage Lecture series as well as Jamati
and leadership awareness and training pro-
grams these past few years. He has been
involved in the Jamati institutions for over
four decades in many different capacities. He
has a particular interest in young people, as
well as our elderly and the various challeng-
es they face in an ever-changing and time-
constrained world.

Omar lives in Vancouver with his wife, Dr.
Shelly Kassam and their four sons.

PROBUS VANCOUVER BRIDGE CLUB

+»" Our PROBUS Vancouver Bridge Club has limited openings for new members.
The Club plays Rubber Bridge in private homes from mid-September until
mid-June. PROBUS members may join as singles or as twosomes with their partners, who do not
need to be Probus members.
Members who are interested should contact:
Carl Jonsson: 604-261-6687 or 604-640-6357 — Krokabo@shaw.ca,
for more details.
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Report of the July 9th Meeting

Attendance: 165 Members and Guests

President Peter Scott opened the meeting, welcomed the
members and guests present, especially our speakers,
Peeter Wesik and Andrew Ramlo. Alan Whitchelo
introduced three new members—see page 3. Jack Zaleski
talked about the main activity currently planned by his com-
mittee, Bard on the Beach's production of Taming of the
Shrew and spoke briefly about the Alas-
ka Cruise planned for next May. Raymond
Greenwood, whose daughter-in-law made
the cookies for Sug- f 4\ ar Cookie Day,
thanked his Member [ Services Team. Bill
Hooker was invited : .

ers. Andrew Ramlo
not in the realty business, but rather in
the business of owning shares of the metropolitan area of
Greater Vancouver. They use demographics and immigra-
tion data to develop a long-term strategic plan and guide
their decisions. Worldwide, the rate of urbanization is in-
creasing and city economies are performing better than re-
gional ones. In Canada’s case, Montreal, Toronto, and Van-
couver (MTV) represent one third of the national economic
output, so in the long-term, these are the three areas of fo-
cus for real estate.

There are some misconceptions currently driving the world
of real estate and dominating headlines. First, there is the
myth that Millennials are fleeing Vancouver and Toronto due
to high housing costs. However, when comparing the popu-
lation by age from the 2011 Census to the 2016 Census,
there is only a marginal decline in the 20-24-year-old age
group. To take it further, comparing the Census data by co-
hort actually shows that Millennials are not fleeing Vancou-
ver, but flooding in, with an increase of 52%. Meanwhile,
there was actually a decline in the 35-39-year-old age
group, the tail-end of the Gen-Xers. While it is tempting to
attribute the loss to the current high cost of housing, the
trend goes back all the way to 1991, indicating otherwise.
Millennial flight does exist though. When looking at demo-
graphic profiles in cities like West Vancouver and Port Co-
quitlam, there is a significant decline in Millennials. As 20-24
-year-olds move out of their parents’ homes, many of them
relocate to cities like Vancouver, where the composition of
the housing stock is better suited to their needs. In the City
of Vancouver, the housing market is currently composed of
52% rentals, and predominately apartments. Apartments
and basement suites make up 80% of the dwelling stock in
Vancouver.

This is important because it is estimated that in the next five
years, as the Baby Boomer generation shrinks, Millennials
will overtake as the largest generation. Currently, about 61%
of the 20-24-year-old population lives in the parental home,
with 25% of 25-29-year-olds still living in the parental home.
Research indicates that almost 4 million Millennials and an-
other 500,000 Gen-Xers are poised to leave the parental
home within the next decade as they get out and into hous-
ing markets and form their own households. While there
seems to be a stereotype that Millennials are disenfran-
chised by the cost of housing, data from StatsCan indicates

that as the most highly educated generation, Millennials
actually have a 30% higher household income than Gen-
Xers did at the same stage of their lives. Ownership house-
hold formation rates have also remained steady; however,
Millennials have more assets and more debt as compared to
Gen-Xers, with the majority of these being held in real es-
tate. Overall it seems that suitable housing availability is the
main cause for concern rather than housing affordability. In
support of this data, the RBC Economic Research Report in
April 2019 concluded that despite high costs, there is still
going to be a growing demand for future housing.

Outside of representing a significant percentage of the cur-
rent population, Millennials and young Gen-Xers are also
the focus of Canada’s immigration policy. Another myth that
is currently in the news cycle is that immigration does very
little to help supplement Canada’s aging workforce. The
issue of an aging population and demography is very signifi-
cant within the Canadian context. In 1971, there were about
6.6 people of working age for every senior citizen. Currently,
there are about 3.6 people of working age for every senior
citizen, and this number is expected to fall to about 2.3 by
2036. This demographic crunch prompted the federal gov-
ernment to revise Canada’s immigration policy, increasing
their targets to 350,000 new immigrants from 2018-2021.
Canada's labor force right now is comprised of about 20
million people. Within the next five years even with people
working later in their lives, the labor force will start to de-
cline. Taking in consideration that the population is aging
out of the work force, while also requiring more social ser-
vices, this creates a massive challenge for “pay-as-you-go”
funding systems like Health Care and CPP. Economists
have estimated that in order to pay for social services, there
would need to be an economic growth of 3.5%. However,
even with the new immigration targets, Canada will still see
less than 1% growth over the next 10-15 years. So, if the
number of people working is only growing by 1%, the 2.5%
gap will need to be made up by increased productivity. Im-
migration is actually required to reduce the gap in the bene-
ficiary ratio, but if only a marginal number of immigrants are
permitted, the effects will also only be marginal. In terms of
the real estate market, it is important to note that the Lower
Mainland receives about 15 percent of immigrants so any
changes at the federal level have a disproportionate impact
on major Metropolitan regions.

Taking all of this into account, Andrew and Peeter forecast
that by 2041, the population will increase by 1.1 million in
the Lower Mainland, essentially another city the size of Van-
couver, Burnaby, and Richmond combined. This translates
into a 42% growth in housing occupancy demand. In order
to meet this demand, about 479,000 new dwelling units will
need to be created, a target that is currently not being met
fast enough, resulting in a increased demand, and thus cost
of housing. Michael Geller thanked the speakers.

To read a more complete version and the Questions &
Answers, please go to our PROBUS website at
www.probusvancouver.com, click on “Speakers” and
then on “Peeter Wesik and Andrew Ramlo”
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Rotarians' Investment Club
Our next Meeting is on Thursday September 26th at
the RVYC on Point Grey Road, commencing at 6.30
pm sharp, with a no-host bar at 6.00 pm. We do not
have a business meeting in August.

Requests to attend are welcome from Probus Mem-
bers who are open to the prospect of joining our Club,
by contacting our President, Richard Higgins, by
email at bravo@shaw.ca (but please — not by texting)
by Tuesday, September 24th, as we must give RVYC
the exact head count as we get charged for "no-
shows". Please bring a cheque for $75.00 for the ex-
cellent 3 course dinner with dinner wine which in-
cludes gratuities/taxes etc.

Our Guest Speaker will be a representative from
Patriot One Technologies Inc. who, with a re-
search team at McMaster University, have come
together to
commercialize a system to detect concealed
weapons utilizing novel radar technologies
and custom software solutions.

Our Club purchased stock in this company earlier this
year, and we will be interested to learn of its recent
success and future plans.

An Agenda is available upon request to President
Richard Higgins or Monica Vanderzalm by email at
"mvanderzalm@eurocanindustries.com"”..

An "Information" sheet is available about our Club
which started in 1998 by contacting me.
John Sullivan—Membership Chair, RIC

PROBUS FRED COTTON

BOOK CLUB &

The Book Club meets at 9:00 a.m. on the first
Wednesday each month (except July and August) at the
White Spot, Georgia & Cardero.

Upcoming books we will discuss:
September 4—Alibaba: the House that Jack Ma Built by
Duncan Clark
October 2—Twelve Rules of Life by Jordan Peterson

A list of books read since the Club began in 2008 may be
found on the Club website by clicking the “Book Club” link.

For further information contact Ken Yule at kjygc@shaw.ca or
604-266-4563.

THE PRESIDENT’S MESSAGE

As my year as your president nears the end,
with just | more full meeting, | can reflect on
the past | | months with much pleasure. |
W | have enjoyed getting to know more of our

= members, both at the meetings and at the
lunches afterwards at the Local Public Eatery. Our Sep-
tember meeting is our AGM at which | will be passing the
gavel over to Hugh Chaun. | will continue to be involved
as | plan to carry on producing this monthly newsletter.

Our always busy Activities Committee has come
up with an excellent outing for September 24; a
tour of the Indigenous Art Collection which is
displayed throughout the Vancouver
International Airport.

Note that members may bring one guest.

We expect this to be a very popular outing so please
check your calendars and sign up with PayPal or visit the
Activities Desk at our August |3th meeting.

We were hoping that John Manthorpe would be our
speaker at our September meeting but he has had to can-
cel. However, we have been able to get George Garrett
who was a senior news reporter for many years with the
radio station CKNWV. It was there that he earned the
nickname The Intrepid Reporter and | believe that he
brings a library of interesting and amusing anecdotes
about some of his more infamous cases.

Our speaker in August is Dr. Omar Kassam, a well re-
spected dentist and authority on the Ismaili religion.

Welcome New Members

Frank Cole
Supreme Court Judge

Rick Brenner
Airline Pilot

Peter Delaney
Fisheries Biologist

Thanks to our July
Member Services Team
Cashier—Stuart Clyne & Jay Powell
Greeters—John Young & Christopher Hunt
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Beyond, Every Day.

TUESDAY, SEPTEMBER 24

MEMBERS MAY INVITE ONE GUEST
COST PER PERSON: $15.00

On Tuesday, September 24 we are planning a 2 hour tour of the Vancouver
International Airport that highlights a number of high-level topics in broad-brush
strokes, including airport operations and programs, universal design and
accessibility, architectural design, and the famous Indigenous art collection.
Safety and security is important to the people at YVR. So please keep in mind
that we can only explore pre-security areas of the airport. This tour will involve
some walking but not likely any more than one of our City Walking Tours.

ITINERARY
10:00 MEET AT THE SPIRIT OF HAIDA GWAII JADE CANOE WHICH IS LOCATED BY LEVEL 3 INTERNATIONAL
TERMINAL FOOD COURT WHERE THERE IS A STARBUCKS AND OTHER FOOD OUTLETS!

10:30 THE TOUR WILL START
12:30 APPROXIMATELY, THE TOUR WILL END

GETTING THERE:

WE SUGGEST TAKING THE SKYTRAIN AS AIRPORT PARKING IS VERY EXPENSIVE. HOWEVER, CARPOOLING AND
SHARING THE PARKING COST MAY BE AN ALTERNATIVE. IF TRAVELLING BY SKYTRAIN, REMEMBER THAT
THERE ARE 2 ROUTES ON THE CANADA LINE. ONE GOES TO THE BRIGHOUSE-RICHMOND STATION AND THE
OTHER TO THE YVR-AIRPORT STATION—YOU WANT THIS ONE!

REGISTRATION
REGISTER ONLINEWITH PAYPAL (PREFERRED)—OR

At the Activity Desk at the PROBUS meetings on August |3 and September |0, with cash or cheque OR
Mail this registration form to Rich Carson, 6009 Alma Street, Vancouver, BC. V6N 1Y3 enclosing your cheque
Additional information: Rich Carson at rcarson75@gmail.com. MAKE CHEQUES PAYABLE TO PROBUS CLUB OF VANCOUVER

Deadline for Registration is September 10 and for Cancellation, September 20
NOTE - YOU ARE NOT REGISTERED UNTIL PAYMENT IS RECEIVED

I plan to attend: Name

Phone Number: E-mail:

Cheque enclosed for (# of people x $15.00): Cash enclosed for (# of people x $15.00):

Guest name (if any):
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Join President Hugh Chaun and your fellow members and their
guests on a cruise to Alaska in May 2020
with Holland America—Special group rates & amenities
exclusively for Probus Club Members
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MOTHER NATURE
WHEN SHE
SHOWS OFF

Explore Alaska with Holland America Line

From calving glaciers to foraging wildlife, Gold Rush history to ﬁ‘{,%ﬂ‘ﬂ“};a( Skagway

native cultures, no one knows the Great Land better than TRACY ARM
Ketchikan
Holland America Line. Enjoy the real Alaska—plus exceptional
INSIDE

! g PASSA
onboard programs and entertainment—in classic cruise style. He

Book now for the best savings. VANCOUVER

Date Pont Arrive Depant
7-DAY ALASKAN INSIDE PASSAGE
May 23 Vancouver 4:30pm

Inside Passage (Cruising)

N
w

3
Vay 24
Viay 25 Tracy Av 9.00am 9:30am May 23, 2020
Viay 25 Juneau 1:00pm 10:00pm Koningsdam FARES FROM*
Viay 26 Skagw 00 9.00p Y
h g Interior Stateroom cAS$1,429
Viay 27 G 8 00s 4:00¢
ey N R P Ocean-View Stateroom cAS$2,339
Asy 29 Inside Passage (Cruising
Awy 30 ancouver 7:00am Verandah Stateroom CAS2,469
Suites CAS3,129

This fabulous Alaska Adventure will include special bridge tournaments, a

hosted cocktail party and all the fine cuisine of the
Holland America Line.
To inquire about reservations: Call Dana McGregor at 604-717-1749

For general inquiries about the cruise: Call Raymond Greenwood at
604-351-3450

Holland America Line* NORTH-$&- SOUTH

SAVOR THE JOURNEY TRAVEL

Prices are per person based on double occupancy. All savings are already included in fares shown.
Subject to availability. Taxes, fees & port expenses are an additional CA$267.



