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Next Meeting: Tuesday, May 11 at 9:30 am
Location:
Your Home via Zoom
Speaker: Professor Paul Evans
Topic: Paul will hold a Q & A session with
our members following a brief introduction
of Canada/China relations. Please have
some interesting questions ready for Paul!

May, 2021

October, SPEAKER
2014
NEXT MONTH’S

June 8: Professor Gerald Baier
Topic: The Next Federal Election—
When Can We Expect It?

DR. PAUL EVANS

Paul Evans (PhD with distinction Dalhousie University 1982) has been a Professor at the University of British Columbia since 1999, teaching Asian and trans-Pacific international relations. His
work was based at the Institute of Asian Research and the Liu Institute for Global Issues which
are both located in the School of Public Policy and Global Affairs (SPPGA). On January 1, 2021,
Dr. Evans was appointed the HSBC Chair in Asian Research.
His academic appointments have been as follows:
• Assistant Professor, Acadia University, 1980-81
• Assistant, Associate and Professor, Department of Political Science, York University, 1981-97;
• Director, University of Toronto – York University Joint Centre for Asia Pacific Studies, 1991-96;
• Visiting Professor, Asia Center, Harvard University, 1997-99;
• Acting Director, Liu Institute for Global Issues, 2004-05;
• Director, Institute of Asian Research, 2008-11;
• Visiting Professor at the University of Hong Kong, 2011 and 2013;
• Visiting Professor and Head of the International Academic Advisory Panel to the School of Social Sciences, Singapore Management University, 2013-16.
Between 2005 and 2008, he was seconded from UBC to serve as the Co-CEO and Chairman of the Executive Committee of the Asia Pacific Foundation of Canada.
A regionalist rather than country specialist, he has held visiting fellowships at the Australian National University (1988); National Chengchi University in Taiwan (1989); Chulalongkorn University (1989); the East-West
Center (1995); the National Institute for Research Advancement in Tokyo (1999); Harvard University’s Fairbank Center for Chinese Studies (2019); and the East Asian Institute at the National University of Singapore
(2020) and spoken at universities and think tanks across the region.
An advocate of cooperative and human security, he has been studying and promoting policy-related activity
on track-two security processes and the construction of multilateral institutions since 1988. He was a cofounder of the Council for Security Cooperation in Asia Pacific (CSCAP), the Canadian Consortium on Human
Security, and the Canada-Korea Forum. He has directed exchange and partnership projects with fifteen research institutes in Asia and the Chinese Ministry of Foreign Affairs funded by governments and foundations
in Canada, Japan, the United States, China, Taiwan, South Korea, Thailand and Indonesia. Between 1990
and 2002 he organized two dozen meetings involving participants from North Korea. He is currently a Canadian representative on the ASEAN Regional Forum’s Experts and Eminent Persons Group.
A member of the Global Council of the Asia Society in New York, he also sits on the editorial boards of The
Pacific Review, the Chinese Journal of International Politics, the China Quarterly for International Strategic
Studies, and Mexico y la Cuenca del Pacifico.
His graduate and undergraduate teaching at UBC focuses on Global China and World Order. The author or
editor of seven books, his first was a biography of John Fairbank, his most popular the two editions of a lexicon of Asia Pacific security terminology (with David Capie), and his most recent “Engaging China: Myth, Aspiration and Strategy in Canadian Policy from Trudeau to Harper,” published in 2014.
His recent writings and media commentaries have focused on Canada-China relations, Asian security dynamics, and the emergence of techno-nationalism as a defining force in regional affairs.
He is married to Catherine Evans.
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Report of the April 13th Meeting
Attendance: 103+ Members and Guests
Jack Zaleski started the Zoom meeting at 9:30 and explained
that we were trying a different format with the breakout
rooms. Jack had set up 10 rooms each with a different topic
and invited the members to join whichever they wished. The
breakout rooms were open until 10 when Jack handed the
meeting over to President Rich for his opening remarks after
which he asked Jack to introduce our first 2 new members for
several months (see Welcome New Members on page 3).
Richard Earthy gave us an update on the Activities that his
committee is working on (see pages 4 and 5). Rich then asked
Chris Finch to introduce our speaker, James Brander.
Nearly 20% of the country is now vaccinated against Covid19. While Canada is currently in its third wave of Covid-19
infections, there has been a sharp decrease in mortality rates
as the highly vulnerable populations that were contributing to
80% of the mortalities during the first and second waves are
now protected. Based on the countries that began vaccination
early (e.g. Israel), it is predicted that the rates of infection and
mortality will drop to 10% of the current rates by the end of
August. Barring any changes with variants and lockdown policies, life should start looking more or less normal again by
early Fall. With an end in sight, Jim A. Brander from the
Sauder School of Business joined the Probus Club to talk
about Canada’s economic recovery from Covid-19 and its
associated effects, including excess mortality and other negative health effects, economic recession and unemployment,
deficit spending and monetary expansion, and other aspects of
well-being.
Covid-19 has resulted in both direct and indirect loss of life. In
2020, overall mortality exceeded the expected level by about
5% in Canada (i.e. 24,700 deaths per month versus 23,500).
Because of Covid-19, Canada’s already congested healthcare
system became even more clogged up. Surgeries and other
medical procedures were either postponed or cancelled, resulting in a significant reduction in the quality of life of those
who needed them. Health care workers are burnt out. People
have been less willing to seek medical care for other conditions during the pandemic, and there has been an increase in
deaths due to cardiovascular issues and cancer. The
healthcare system that heals us will need to be healed itself,
but the plan forward is currently unclear. Jim suggests that
healthcare reform was already needed prior to the pandemic.
Perhaps now is the time to consider some long-term changes.
The federal government has used very aggressive fiscal and
monetary policy to help maintain standard of living during the
pandemic while protecting the nation’s health. Essentially, they
have been paying people to stay at home. They are running a
large deficit, much more so than during any other recession.
As of now, the ratio of debt to GDP has dramatically increased to about 92%, and it is likely to go over 100% in 2021.
By comparison, the US is currently at about 130%, and they
are announcing even more expenditures. However, unlike the
US, Canada doesn’t have much more room to raise taxes
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without risking the loss of entrepreneurial activity. Therefore,
getting the budget back under control will likely require the
government to restrain expenditures, which will also be difficult given that a lot of spending has been built into the recovery plan.
The big run-up in debt has been enabled by quantitative easing, a part of monetary policy. The government of Canada
borrows money by selling bonds. With quantitative easing, the
Bank of Canada buys those bonds from the private sector
using an account that it just creates for itself. While it's not
literally printing money, it is very similar. The Bank of Canada
is basically directly creating money that the government can
then spend, primarily to buy government debt. It facilitates a
deficit by keeping interest rates low. By buying bonds, quantitative easing puts downward pressure on interest rates. To a
lesser extent, the Bank of Canada also uses quantitative easing
to buy corporate debt, particularly in distressed sectors such
as Air Canada, to prevent corporate insolvency. This move
has been very important and successful at supporting the
economy during Covid-19; however, this tactic may create
some issues and cannot continue due to inflationary pressure.
Currently, there is a lot of liquidity in the system. As a result,
quantitative easing can become an inflation tax. High inflation
can be really harmful to people’s well-being and to financial
markets. The recovery will involve scaling back these fiscal
and monetary policies, and the Bank of Canada has already
begun to step back its spending.
Jim also briefly mentioned that recovery will also require considering the pandemic’s interaction with other pre-existing
issues. Homelessness and the opioid addiction crisis both increased during Covid-19, but luckily not as badly as they could
have, thanks to mitigation methods put in place by the government. High housing costs continue to be an issue with the
decreased interest rates and foreign buyers. The world saw a
decrease in greenhouse gas emissions during the pandemic,
and environmental policy may change moving forward. Changing immigration policy is also being considered as a recovery
tool. Additionally, specific industries such as hospitality, airlines, and energy were all hit hard and while there will likely
be a significant recovery after the Fall, there probably won’t
be a full recovery for quite some time. The government is
keeping a close eye on these industries, although Jim’s opinion
is to let things be and rely on normal market incentives.
A thoughtful recovery plan may have significant benefits to the
country and the world. There is an opportunity here to build
back better than before. However, with these unprecedented
times, it’s incredibly difficult and to predict the outcomes and
know how today’s actions will impact the future.
Bob Nash thanked our speaker.

PROBUS Club of Vancouver May, 2021

Rotarians' Investment Club

OUR PRESIDENT’S CURRENT THOUGHTS

The Probus Newsletter for May will probably be published a few
days in advance of our Thursday, April 29th Meeting, and although several Probus Members have already indicated their interest in finding out about our Investment Club, and will receive the
Agenda and Zoom Link, additional Probus Members could attend
if we know by Wednesday evening on the 28th, by emailing
our Zoom Master, Gabby, at gabrielledickert@gmail.com.
Our Zoom Meetings start at 5.00 pm and finish around
7.00 to 7.30 pm.
Our RVYC Dinner meetings are more interesting affairs, starting
at 6.00 pm with a no-host bar, meeting at 6.30 pm with an
excellent 3 course dinner & wine, finishing around 9.30 pm.
These are much more fun & entertaining "in the flesh".
The April Meeting is our AGM, but the new Executive slate has
already been arm-twisted into position. Our current portfolio is
reviewed, plus the results of two stock purchases from the
March Meeting as well as presentations on two stocks chosen last
month and a "round-table" review of new stock ideas for
presentation next month.
No guest Speaker is lined up for this meeting, but for May,
a Speaker about the "block-chain" movement is being organized.
Our Investment Club was formed in April, 1998 by members of
your Probus Club and the Rotary Club of Vancouver.
Information about our Club is available by contacting me.
Keep Smiling & Stay Safe!
John Sullivan,
Membership Chair, RIC.
Email: johnws@telus.net

Diane Francis recently added a comment to
her column that reflects how some of us feel
these days. “Life is like a helicopter. I don’t
know how to operate a helicopter.”
We have seen a few days of warm sunny weather and
can believe that summer is just around the corner. It
seems even warmer when we hear of snow falling in
Winnipeg and Toronto. Muted 4/20 celebrations, Earth
Day and a virtual climate summit suggest that parts of
the world are looking for change. And to keep pace our
federal and provincial governments are throwing money
out the windows with limited certainty on who will
catch it. Even with all this going on, the ongoing pandemic challenge continues to hog the headlines and our
attention spans.
At our last meeting Professor Jim Brander gave us his
opinion on where the economy is heading and responded thoughtfully to a number of questions and observations from members. Next month Professor Paul Evans
returns via Zoom to discuss the future direction of
China/Canada relations and is looking for audience
response to drive the conversation. Come prepared.
I hope you are following the new feature in the
newsletter called “Pete’s Picks”, your guide to a few
interesting websites for your entertainment and/or
edification. Also designed to keep your computer busy
are the new Zoom Activities starting off with The Art
of Observation in Photography and following in May
with a travel show presented by our newsletter editor.
While we may still be social distancing we are trying to
keep your attention.
The nominating Committee under Hugh Chaun is seeking candidates for management positions next year. If
you are interested in becoming more active with the
club please contact Hugh to express your interest.
Hope to see you on the 11th.

on the ﬁrst Wednesday each month via Zoom.
Upcoming books we will discuss:
May 5—Godforsaken Sea by Derek Lundy
June 2—Magdalena: River of Dreams by Wade Davis

For further informaon contact Ken Yule at
kjyqc@shaw.ca or 604-266-4563.
Ken will send out the invitaon to join the meeng.

Welcome New Members
David Chandler
Physician—Internal Medicine
Norm Gish
Government, Petroleum Production
and Pipelines

A HUGH CHAUN SANDSCAPE
3

PROBUS Club of Vancouver May, 2021

ENGAGING OUR MEMBERS
ON TUESDAY, MAY 25 AT 10 AM,
OUR FIRST TRAVELOGUE WILL FEATURE
“THE TWO SIDES OF AFRICA—FROM TANZANIA TO SENEGAL”

PETER SCOTT will host this PowerPoint presentation of the
trip he and Jane took in 2015. Join Peter on Zoom and see
some amazing scenes of the Tarangire National Park, the
famous Ngorongoro Crater and, of course, the Serengeti
National Park where they were able to see all of the “big 5”
wild animals, lions, leopards, elephants, Cape buffalo and
one distant rhinoceros as well as numerous other species of
animals and birds, all with their babies.
Then travel with them to the furthest westerly point of Africa,
Dakar in Senegal and meet Peter’s cousin and fiancée and
see some of this fascinating country.
REGISTRATION IS REQUIRED FOR THIS EVENT—HERE’S HOW
Click on this link:
https://us02web.zoom.us/meeting/register/tZMtdOGpqTstHtzwdHM1Eu6y79cNfXrG-THe

After registering, you will receive a confirmation email containing more
information including the Zoom link to join the meeting.
4

PROBUS Club of Vancouver May, 2021
Volume 1, Issue 1

THIS MONTH’S PETE’S PICKS

Page 5

(An activities committee initiative)
Don’t forget, you might have to Ctrl+Click on the links and some do have ads so be patient!

Pete takes you on a trip to visit a zoo in Germany.
https://youtu.be/c8eYpu-4cOI

Then flies you first class, no drinks, just laughter to Scotland.

https://www.facebook.com/EpochTimesAsean/videos/1390920657714774

(You’ll have to turn on the sound)

Not for a Scotch, not for the bagpipes,
but to witness “SCOTS on ice”

https://www.youtube.com/watch?v=eZFupPQrc5o&t=25s
(Note: the Ice Dance performance ends at around the 3
minute mark and the video continues with the replay and
commentary, possibly in Russian!)

If you enjoyed “Scots on Ice” a bonus video for your viewing pleasure.
https://www.facebook.com/watch/?v=3064485900290957
(No ads but be sure to turn on the sound—it’s Hallelujah!)
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THE MAY FUNNIES PAGE!
FUN FOOD FACTS

It’s said that Commodore Matthew Perry, who lived from
1704 to 1858, brought the persimmon to America from Japan
when he returned from his expedition in 1854. His claim,
however, was brought into question by reports that the
Jamestown colonists, who dropped anchor in Chesapeake
Bay in 1607, were given ripe persimmon to eat by the Indians, who also made beer from the fruit!
Boarding-house Keepers in New York City banded together
on October 17, 1824, to pretest the high cost of living and
voted to serve boarders only four prunes apiece for breakfast.
During Charlemagne’s reign (800 to 814), the tablecloth
became an important part of dining: to share someone’s
tablecloth meant that the guest was the host’s equal. If a
guest was not so accepted, the host was served on a tablecloth and the guest was given an individual placemat.
Beer in cans was first sold on January 24, 1935 in Richmond,
Virginia.
Claudius, Emperor of the Roman Empire from AD 41 to 54
ate his last meal on October 13, 54. His fourth wife,
Agrippina, served him a dish of tainted mushrooms, a popular
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ago that it was going to be the same day as his wedding. If
you are interested, he is looking for someone to take his
place! It's at the All Saints Church on Cavendish Boulevard at
2.30 pm on Sunday, November 23rd. The bride's name is
Nicole -- she's 5'8", about 125 lbs, quite pretty, has her own
income and is a really good cook!

This Month’s Quote
Cauliflower is nothing but cabbage with a
college education—Mark Twain
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