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Next Meeting: The Presidents’ Lunch
October 13th, 2015

Time: 9:30 am
Location: The Arbutus Club

2001 Nanton Ave, Vancouver
Speaker: Dr. Julio Montaner—Director of

the BC Centre for Excellence in HIV/AIDS
Topic: “Treatment as Prevention-from a re-

search hypothesis to global policy and beyond”

FUTURE SPEAKERS
November 10: Andre Gerolymatos
Tentative Topic: Will the US/Iran
nuclear agreement change rela-
tionships in the Middle East
December 8: Duncan Davies, CEO
of Interfor
Tentative Topic: Challenges facing
the BC forest industry (US lumber
agreement, China, pine beetle, etc)

DO NOT GO TO THE PLANETARIUM—GO TO THE ARBUTUS CLUB
(PLEASE SEE PAGE 4 FOR FULL DETAILS AND TIMING

DR. JULIO MONTANER

Probus is very fortunate
to have arranged as
speaker, the distin-
guished Dr. Julio Montaner, Director
of the BC Centre for Excellence in
HIV /AIDS, Professor of Medicine
and Chair in AIDS Research at UBC,
and Past-President of the Interna-
tional AIDS SOCIETY. In 2010, he
was chosen as the winner of the
“Albert Einstein” World Award of
Science for his relentless advance-
ments in the treatment and preven-
tion of HIV/AIDS since the early
1980’s. Dr. Montaner and his team at
UBC, have pioneered the advance-
ment of prevention of this dangerous
disease, and saved countless lives
wotldwide. In December 2014, Dr.
Montaner was appointed to the Order
of Canada, in recognition of his con-
tributions to establishing the global
standards of care for HIV/AIDS
treatment and prevention, and for his
leadership in the international HIV/
AIDS community.

Website Tips

How does the Probus Club of Vancouver do
financially?

To find out, log on to the Probus website and
click on the “Membership Information” tab. In
the Archives section you'll find a link to Annu-
al Financial Statements. The latest state-
ments—to July 31, 201 5—were approved at
the AGM on September 8.

The website address is http://probusvancouver.com/

If you have questions or comments, please
feel free to phone Hugh Lindsay, Chair of the
Website committee at 604 732-0366.

PAST PRESIDENT DONATES $1M

Denis Creighton, President of our club
from 2005 to 2006, was recognised in
the September 8 edition of the North S
ore News for his donation of $1M to
the Paul Sugar Palliative Care Founda-
tion. The donation was made in the
name of his late wife, Joanie.

Welcome New Members

Richard Barker—Paper Packaging
lan Stewart—Lawyer
Serge Vanry—Dentist
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Report of the September 8th Meeting

Attendance: 200 Members and Guests

The meeting was opened by President David Scott.
Rich Carson provided a brief up-date on the Probus
finances which are in good order, with about $24,000
in the bank.

This meeting was the Annual General Meeting dur-
ing which the new slate of officers was to be elected.
Rich Carson acted as secretary for the AGM. Since
there were no new nominations from the floor, the
slate chosen by the nominating committee was
unanimously voted in.

John Gunn acted as Secretary of the regular meet-
ing. David Scott introduced our new president, Jack
Zaleski, who then took over the conduct of the meet-
ing, and started by extending a warm vote of thanks
to the outgoing president David Scott.

Three new members were duly inducted by Billy El-
liot (see Welcome New Members).

Doug Jones and Norm Leach drew attention to the
President’s lunch which will be at the Arbutus Club
on October 13", The guest speaker will be Dr. Julio
Montaner of St Paul's Hospital. Those wishing to at-
tend must register ahead of time. The cost is $30.00
per person and members may invite 1 male guest.
Mark Cullen introduced our speaker, Jim Allworth of
RBC Dominion Securities, speaking on the World
Financial Outlook.

We are in an expansion, we see no bear market
coming, nor a recession. We do not have tight mon-
ey which always precedes a recession. The Bank of
Canada, and the US Fed regularly contact all the
banks to find out their attitude towards lending. Cer-
tainly at the present time banks in both countries are
anxious to lend. Even in Europe the banks are now
not worrying so much about preserving capital and
are generally anxious to lend money to businesses.
Even China is now actively lending money and in
short we see an expansion in world business. Any-
time you see tight money (e.g. 2.5% Federal Rate)
there will still be at least a one year delay before a
recession starts. The US economy is still the one
that matters - it is still way bigger than China’s and
three times as big as Japan’s. Unlike many of the
other major economies, exports are not nearly as
important to the US - maybe only 22%, compared to
China 40%, Japan 50% and Canada 80%. In reality
the US is much more isolated from the rest of the
world than most people realize. They often complain
about their trading partners but it is really not that
important to them. They import about 3 trillion dollars

worth from other countries so in a sense they are still
everyone else’s best customer. To put this in per-
spective, $3Trillion is the size of the whole German
economy, which is the world’s 4 largest economy.
The fact is that at present rates of growth, China will
not overtake the US for some time in terms of total
GDP and even more so in GDP per person which is
much more important. At the moment the average
Chinese citizen is at the level of a US citizen in 1936
at the depth of the depression. For India, it is 1905!
As a rough guide, always look at the yield curve -
short term against long term rates. Short term is low-
er and only when that gets reversed is it a sign of
trouble ahead. If short term is within 50 basis points
of long, then you can start to worry about tight mon-
ey and in due course a recession. Housing starts in
USA are also up - always a good sign for the econo-
my. US wage rates and consumer spending and lev-
el of CEO optimism are now all trending up. Heavy
truck sales, always a good indicator in US, are way
up. Don’t confuse "corrections" with "recessions".
Corrections come and go and are unpredictable and
sometimes just the result of some world incident.
One should recall Warren Buffet’'s famous phrase -
"Bear markets are those periods when shares are
returned to their rightful owners". A small Fed rate
hike is likely in the next few months. Our speaker is
quite optimistic about businesses in Canada - lots of
start-ups in Guelph-Waterloo, high tech in Montreal,
GM investing in Oshawa etc. One advantage we
have in Canada is our laws regarding incoming high-
ly trained people who are denied entry into the US.
Companies who wish to hire them tend to locate
here.

The EU is not a "United States of Europe" but a
group of autonomous countries and may not perform
like the US. However, credit is easing. As for China,
the consumer demand needed to sustain growth ap-
pears not there so there will be renewed emphasis
on exports. The service businesses are indeed grow-
ing in China.

In short, the US is everything, we are lucky to be
their neighbour, and have faith in the long term value
of the S&P 500!

Chris Lay graciously thanked the speaker.

For a version of the above which includes questions and
answers, please go to www.probusvancouver.com, click on

“Speakers” then on “Jim Allworth”
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THE PRESIDENT’S MESSAGE

It is indeed a pleasure
for me to serve as your
President for the com-
ing year. David Scott
did an outstanding job
and will be a hard act to
follow. However, | am
confident that with the
ongoing support of
members such as Norm

ROTARIANS' INVESTMENT CLUB

Several Probus Members have contacted our President and
myself regarding attending our monthly meetings, and will
have attended our September 24th meeting at which our
Odlum Brown advisor Jeff Davis and their Energy specialist
gave us an update on the market.

Our October Program is being organized and the Agenda
will be sent to any interested members.

For information please contact our President Phil Webber
(philwebber@shaw.ca or johnwsullivan@shaw.ca

Leach heading up Speakers Committee and lan Pat-
REPOORT ON THE SEPTEMBER OUTING erson on Activities we will continue to enjoy the
TO THE SEA TO SKY GONDOLA first class presentations and entertaining activities

. . . to which we have become accustomed.
A full complement of members signed up to enjoy this

unique experience. Despite the less than salubrious First on our agenda will be the President’s Lunch-
weather, a good time was apparently had by all. Here eon on October 13% at the Arbutus Club. Our
are a few photos, courtesy of lan Carmichael. speaker will be the award winning Dr. Julio Mon-

taner, who will speak on the ongoing fight against
HIV/AIDS.

Our active membership now stands at 423 with 33
new members inducted this past year and a waiting
list of 4 months for new applicants. We are an ac-
tive and successful club and one of the largest clubs
if not the largest in Canada.

Continuing the tradition of electing and appointing
an impressive and highly capable Executive, your
Club’s 2015-2016 leadership team will be:

President—Jack Zaleski

Past President—David Scott

Vice President—Doug Jones

Secretary—Rich Carson

Treasurer—Doug Cucheron

Speaker Chair—Norm Leach

Membership Chair— Brian Maunder

Activities Chair—lan Paterson

Newsletter Chair—Peter Scott

Website Chair—Hugh Lindsay

House Committee Chair—Doug Lambert
Member Services Chair—Raymond Greenwood
Historian—Roy Williams

Counsel—Brian Wasson, Ken Yule, Ted Horsey




Probus Club Of Vancouver October, 2015

COMING EVENTS AND ACTIVITIES

THE PRESIDENTS’ LUNCH
Tuesday October 13,2015 — open to members and one guest,
male or female

-+ Probus is very fortunate to have arranged as speaker, the distinguished Dr. Julio Montaner, Director of the BC

+ Centre for Excellence in HIV/AIDS, Professor of Medicine and Chair in AIDS Research at UBC, and Past-

<~ President of the International AIDS SOCIETY. In 2010, he was chosen as the winner of the “Albert Einstein”

<+ World Award of Science for his relentless advancements in the treatment and prevention of HIV/AIDS since

+¢ the early 1980’s. Dr. Montaner and his team at UBC, have pioneered the advancement of prevention of this

¥+ dangerous disease, and saved countless lives worldwide. In December 2014, Dr. Montaner was appointed to
+¢ the Order of Canada, in recognition of his contributions to establishing the global standards of care for HIV/ e
+- AIDS treatment and prevention, and for his leadership in the international HIV/AIDS community. S
¥+ We should be proud of Dr Montaner’s accomplishments, and of the contributions to disease control of the BC -
+¢ Centre for Excellence in HIV/AIDS. He will have a very interesting story to tell us, especially how it relates to -
¥+ Vancouver and B.C. ¢

The seating is limited at the Arbutus Club, so you should register for this

popular event as soon as possible to avoid disappointment.

4 His presentation will be followed by a fellowship break, with a no-host bar. Then a light and healthy

<+ Gourmet Buffet will be served, much like the one enjoyed by everyone last year. There will be soup of the day,
/- assorted whole wheat buns and bread with various fillings, barbecued chicken and veggie wraps, vegetables and
/¢ salads and finally assorted dessert squares and cookies.

You must be registered to attend this event - there will be no registration at the door. Members are encouraged to
arrive at 9:30 am to take part in normal socializing and to enjoy coffee, There is plenty of free parking underground.

REGISTRATION:

. Mail payment ($30) to: Doug Jones, 17-5760 Hampton Place, Vancouver, BC, V6T 2G1.

. Include with the check a note with your name, telephone number and E-mail.

. Make checks payable to the Probus Club Vancouver.

. Deadline for Registration is October 8. Cancellation deadline is October 9.

. Remember - you will not be registered until payment is received.

. When your registration is processed, check that your name is listed on the activities section of the
website.

Uk, WN R
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MANAGEMENT COMMITTEE 2015—2016

JACK ZALESKI DAVID SCOTT DOUG JONES RICHARD CARSON
PRESIDENT PAST PRESIDENT VICE PRESIDENT SECRETARY
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DOUG CUCHERON NORM LEACH BRIAN MAUNDER IAN PATERSON
TREASURER SPEAKERS COMMITTEE MEMBERSHIP ACTIVITIES
CHAIR CHAIR CHAIR

HUGH LINDSAY DOUG LAMBERT PETER SCOTT RAYMOND GREENWOOD
WEBSITE COMMITTEE HOUSE COMMITTEE NEWSLETTER EDITOR MEMBERSHIP SERVICES
CHAIR CHAIR & PUBLISHER COMMITTEE CHAIR

ROY WILLIAMS KEN YULE BRIAN WASSON TED HORSEY
HISTORIAN/ARCHIVIST COUNSEL COUNSEL COUNSEL



