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NEWSLETTER
PROBUS CLUB OF VANCOUVER

5846 Angus Drive, Vancouver, B.C. V6M 3N8, Phone and Fax 604-261-6818
Clubs for retired and semi-retired professional and business persons, former executives and others

Next Meeting: Annual General Meeting
September 10th, 2013

Time: 9:30 am

Location: H.R. MacMillian Planetarium
and Space Centre, Lower Level

Speaker: Dr. John G. Webb
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UPCOMING EVENTS
Tuesday, September17th—Tour of
Molson Coors Brewery
October 8" - Presidents’ Luncheon

FUTURE SPEAKERS

October 8" - Andrew Petter, Presi-
dent ,SFU
Topic- “The Engaged University”

.........................................................................................................................................

DR. JOHN G. WEBB MD FRCPC

Dr. John Webb and
his colleagues at
St. Paul’'s Hospital
are making open-
heart surgery a
thing of the past,
saving the lives of
patients not viable
for conventional
heart surgery.

Treatment
of aortic valve dis-
ease remains a sig-
nificant and growing unmet clinical need.
Transcatheter Aortic Valve Replacement
technology is designed to allow some pa-
tients, who may not be candidates for con-
ventional open-heart valve replacement
surgery due to excessive risk, to obtain a
life-saving valve. TAVR devices may be
implanted via multiple vascular routes (via
the femoral artery - “transfemoral”, via the
subclavian artery, or between the ribs via
the apex of the heart - “transapical”) and is
considered to be a minimally invasive pro-
cedure versus conventional open-heart
valve surgery.

John Webb did his medical and
specialty training at the University of Brit-
ish Columbia and the University of To-
ronto. Subsequently he was Canadian

Heart Foundation fellow at the University
of California, San Francisco. In 1990 he
returned to St. Paul’s Hospital which is
affiliated with UBC and the designated
heart center for the province of British Co-
lumbia.

Currently, he is director of inter-
ventional cardiology, the cardiac catheteri-
zation laboratories, the interventional fel-
lowship training program and the interven-
tional cardiology research group at St.
Paul’s. He is an advisor to a number of
biomedical companies and the govern-
ment of Canada. Research interests in-
clude transcatheter management of struc-
tural and valvular disease and new device
development. In 2008 Dr Webb was ap-
pointed the McLeod Professor of Heart
Valve Intervention at UBC.

Dr Webb has over 200 publica-
tions in peer reviewed journals, including
Circulation and the Journal of the Ameri-
can College of Cardiology. As leader of
the first group to develop transarterial and
transapical aortic valve implantation, as
currently executed, Dr Webb has per-
formed or supervised over 800 procedures
in Vancouver and approximately 50 cen-
ters throughout North America, Europe,
and Australasia.
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Report of the August 13th

Attendance: 121 Members and Guests

President Wayne Audette called the meeting to or-
der at 10:00 am, welcoming in particular guest
speaker Ron Thiessen and his assistant Doug Al-
len. Mr. Thiessen’s biography appears in the Au-
gust newsletter. Ken Yule acted as secretary.

David Muller introduced three new mem-
bers (see “Welcome New Members”). Bill Robert-
son urged members to register for the Presidents’
Luncheon on Oct. 8" (see details inside). Wayne
Audette reminded members of the Sept 10" AGM
to be held in conjunction with the regular meeting.

Bill Sexsmith reported that there is room for
a combined men’s and women'’s club, as many of
the metro Vancouver clubs have long waitlists. He
is soliciting a nucleus of those interested in the
hope of starting one in 2014, and asks that possible
names be sent to him or to any member of the
Management Committee.

Jon Collins introduced Ron Thiessen, who
spoke on the subject “Mining: Commodities Equi-
ties; where are we and where are we going?”, with
particular reference to copper.

Mining and commodities have always been
and continue to be cyclical; their equities are cur-
rently out of favour. From 2005-2011 growth was
the mantra, and decisions were made on the as-
sumption that the high metal prices would continue
or rise even more as the BRIC countries and par-
ticularly China expanded. Accounting rules al-
lowed valuations at current prices, and the debit
side of balance sheets became bloated. Since
late 2011 metal prices have plummeted, and the
accounting rule of current valuations has caused
write-offs estimated at $200 billion in the minerals,
commodities and mining sector. Planning for the
long term is extremely difficult when the economics
are being reassessed every quarter, but the focus
should be on sustainable operating cash flow, re-
serves, and modest debt levels.

Mr. Thiessen expects the demand for met-
als, including copper, to be strong in the coming
years. Copper is second only to iron ore in its im-
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portance to the development of an industrial soci-
ety. Although China’s GDP growth rate has
slowed since 2008, its reduced percentage rate
represents a massive absolute demand; he esti-
mates that China is consuming three times the
amount of metals it did in 2000. The world’s use of
electronics, most of which are made in China, con-
tinues to soar. Increasing urbanization and a ris-
ing middle class (now 350 million, roughly the total
U.S. population) expecting cars, appliances and
electronics require more and more power and prod-
ucts. Every year the China State Grid builds a new
electrical transmission grid the equivalent of the
entire United Kingdom. Per capita China con-
sumes only 30% of the copper that the developed
world does. Other regions of the world, with raw
materials or low wages, or both, will also grow.

The third world is rising toward the developed
world. Itinturn is expanding its consumption with
the internet, iPhones, and greening measures such
as hybrid and lithium battery cars.

On the supply side, the easily accessed high grade
deposits have by now been mined. What are left
are large scale deposits at much lower grades,
which means higher production costs. In Chile,
Africa, Brazil and Australia labour and energy costs
have climbed phenomenally, with no increase in
productivity. In Chile the cost to concentrate or
mine and process a tonne of ore is $20; in B.C., it is
$8-10. In Chile and the third world, capital costs
are very high, and developments must provide their
own infrastructure, including power plants and wa-
ter desalination facilities. Around the third world, in
Mongolia, Indonesia, Congo and Ecuador, govern-
ments are insisting on owning, for themselves or
indigenous peoples, substantial proportions of the
developments, without contributing to the develop-
ment costs or delaying payment of taxes and royal-
ties until after the developer recovers its capital
costs. All of this constrains supply and implies
commodity price appreciation.

Mr. Thiessen is convinced that B.C. and the
western U.S. have the potential for a mining renais-
sance. In contrast to the rest of the mining world,
North America has had stable inflation and energy
prices, and has solid infrastructure: roads, rail,
ports, and hydroelectric power. Sir John
Templeton said “Bull markets are born on pessi-
mism, grow on scepticism, mature on optimism and
die on euphoria”. With increasing demand world-
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wide, limitations on supply and high costs and risks
elsewhere, Mr. Thiessen believes we are at the pes-
simism stage of the commodities cycle and is opti-
mistic about the future of North American mining.

Responding to questions, Mr. Thiessen said
that recycling of metals is expensive and energy
consumptive; China historically has only small cop-
per mines and will need to import regardless of local
production; western Tibet looks promising for larger
mines; North America’s stringent environmental re-
quirements are justified by mining’s bad historical
legacy; aboriginal title claims even more than abo-
riginal rights claims are impeding development; and
he is concerned about the market manipulation of
gold prices through paper trading vastly exceeding
the quantity of the physical metal.

Owen Owens thanked Mr. Thiessen.

PRESIDENTS MESSAGE

My term as President will
expire in a few weeks,
and | have to say that |
have some deep regrets
about that. It has been a
renaissance of sorts for
me, and leading a team of
capable and enthusiastic
volunteers on the Man-
agement Committee has
been very rewarding.
We’ve again enjoyed
some remarkable guest speakers and excellent
events and activities. None of this happens without
a lot of organizing effort, but the dozen members on
the “MC” share the load with apparent ease.

Of that team, I’'m pleased to report that all
but two members are returning for another term.
Don Newman, our immediate Past President, has
fully “paid his dues”, and | wish to thank him for his
advice and support during the past year. Bill Robert-
son has elected to retire after three strenuous terms
as Chair of the Activities Committee - and several
years more than that as a member of the committee.
| can’t help but compare him to so many other pro-
fessionals who have wisely decided to leave the

arena at the apex of their careers.

Jon Collins will officially assume the burdens
of our highest executive office in September, and |
know that he will excel in that position. After some
gentle persuasion, we’ve managed to recruit David
Scott as our Vice President. Ah, succession plan-
ning is so important and rewarding.

| thank each of you who have taken a moment to
introduce yourselves in the past twelve months. |
may not initially remember your name without a
badge, but with practice it will come to me. Thanks
for the many complimentary remarks about my at-
tempts at light humour each month. As an account-
ant, it's a skill | wish | had developed earlier - but
please recognize it is not even a small part of our
professional training!

Our Club is in excellent condition, financially,
and we have a steady supply of new membership
applicants. The future looks bright. Let’'s make the
most of it.

IN MEMORIAM

It is with regret we announce the passing of
Cliff Wyatt on June 11th, 2013. Our condo-
lences to their families. Donations will be
made in their memory by Probus to charity.

ANNUAL FINANCIAL
STATEMENT

The Annual Financial Statements for the fiscal
year ending July 31, 2013 are available on
website at: www.probusvancouver.com. Cop-
ies will also be available for pick up at the
Member Services Desk at the September An-
nual General Meeting.
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NEW PROBUS CLUB - VANCOUVER
A new combined (men, women and couples) Probus WELCOME
Club, co-sponsored by the Women’s Probus Club of

Vancouver and the (Men’s) Probus Club of Vancouver NEW MEMBERS
is now being developed in Vancouver. Currently there
are 5 Clubs in Metro Vancouver with a total member-
ship exceeding 1,600 - each Club is now near or at
membership capacity. Probus Club membership

Peter Hatfield - Naval Architect

across Canada exceeds 31,000. We are asking all Hugh Robinson - Physician/Surgeon
Probus members within Metro Vancouver to relay on

to their friends and colleagues this timely opportunity Michael Sorochan - Health Services
to join the proposed additional Club within the city. Administration

For more information on Probus please refer to our
Probus Centre - Canada web site, www.probus.org/
canada.htm. Interested potential members should
contact Bill Sexsmith, BC District 2 Director, Probus
Centre - Canada at bpsexsmith@shaw.ca.

TOUR of MOLSON COORS BREWERY
WESTERN CANADA’S LARGEST BREWERY
1500 BURRARD ST.

Tuesday September 17th Ipm to 3pm

Members Only—$35 Per Person
Limited to 36 Members
Only 2 Spots Left to Fill!
DEADLINE TO REGISTER SEPTEMBER 10TH

Complete details can be found on the website at www.probusvancouver.com

YOU MAY REGISTER:
1) At Probus monthly meeting at the Activity Desk

2) Mail registration form and payment ($35 per person): To Bill Robertson 3711 Puget Drive, Vancouver,
B.C.V6L 2T8 E-mail: robertsonwd@hotmail.com— 604-269-0745

Deadline for registration Sept 10"~ Cancellation Deadline Sept 10th
NOTE — MAKE CHECK PAYABLE TO PROBUS CLUB OF VANCOUVER

NOTE —YOU ARE NOT REGISTERED UNTIL PAYMENT IS RECEIVED

| plan to attend: Name:

Phone Number: Email:
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14™ ANNUAL PRESIDENTS’ LUNCHEON
TUESDAY OCTOBER 8TH
10AM TO 2PM
MARINE DRIVE GOLF CLUB
7425 YEW ST. (57t Ave. West)
COST S50 PER PERSON
OPEN TO MEMBERS AND THEIR GUESTS
LIMITED TO 200 REGISTRANTS
GUEST SPEAKER ANDREW PETTER Q.C. PRESIDENT AND VICE CHANCELLOR OF
SIMON FRASER UNIVERSITY
TOPIC: SIMON FRASER UNIVERSITY - “THE ENGAGED UNIVERSITY”

As SFU approaches its 50" Anniversary, it is timely to reflect on how SFU evolved from its early incarnation as a
“radical campus” to its current status as an “engaged university”. In five decades, SFU has forged a nationally ad-
mired and globally recognized model of a university that is less “ivory tower” and more “public square”. President
Petter will discuss this evolution and the opportunities that lie ahead as SFU fully realizes its vision as “The En-
gaged University”

10AM - Coffee and Social Hour

11AM - Guest Speaker—Andrew Petter, Q.C.
Andrew Petter is President and Vice Chancellor of Simon Fraser University and Professor in the School of Public
Policy. Prior to joining SFU in 2010, he was Professor of Law in the Faculty of the University of Victoria where he
served as Dean from 2001 to 2008. He previously taught at Osgoode Hall Law School and practiced law with the
Saskatchewan Ministry of Justice.

From 1991 to 2001, Professor Petter served as a Member of the Legislative Assembly of the Province of
British Columbia and held numerous cabinet portfolios, including Advanced Education and Attorney General.

NOON - Intermission—Bar Now Open

12:30 - Luncheon
Artisan breads, baby greens salad (carrot, cucumber, tomato, house made balsamic vinaigrette dressing), French
pastries, coffee and tea.

CHOICE OF:

1) STEAK - 6 oz. top sirloin, green peppercorn jus, roasted garlic potato and Chef’s vegetables
2) CHICKEN - Herb baked chicken breast, jump fried wild mushroom, tarragon jus, roast garlic mashed potato,
Chef’s vegetables

YOU MAY REGISTER:
1) At Probus monthly meeting at the Activity Desk 2) Mail registration form and payment ($50 per person): To Bill
Robertson 3711 Puget Drive, Vancouver, B.C. V6L 2T8 E-mail: robertsonwd@hotmail.com 604-269-0745

Deadline for registration October 4™ Cancellation Deadline October 2™

NOTE - Make check payable to Probus Club of Vancouver—You are not registered until payment is re-
ceived

| plan to attend: Name: Guest

Phone Number: Email:

Choice of Main Course: Chicken Steak
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